Keeneland
Race 11 — 10/31/2026

Class: BCTurf-G1
Distance: 12f
Surface: Turf

Purse: $5,000,000
Starters: 16

LONGINES BREEDERS CUP TURF. Purse $5,000,000 FOR THREE-YEAR-OLDS AND UPWARD. Northern Hemisphere Three-Year-Olds,
122 Ibs.; Older, 126 Ibs.; Southern Hemisphere Three-Year-Olds, 118 Ibs.; Older, 126 Ibs. All Fillies and Mares allowed 3 Ibs. $62,500 to
pre-enter, $62,500 to enter, with guaranteed $5,000,000 purse including travel awards of which 52% to the owner of the winner, 17% to second,
9% to third, 5% to fourth, 3% to fifth, 2% to sixth, 1% to seventh, 1% to eighth, 1% to ninth, 1% to tenth; plus travel awards to starters not based
in Kentucky. The maximum number of starters is fourteen with four also eligibles. In the event that this race is taken off the turf it will be
contested at One Mile and Five-Eighths on the main track.
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COMPREHENSIVE HANDICAPPING REPORT (CHR)

Keeneland R11
Saturday, October 31, 2026 | 12f Turf | G1 BCTurf

Report Section 1. Pace Analysis

True Front Runners

The model identifies two horses with elite early speed credentials in this turf route. Minaret Station (10/1/26
Belmont, won by 0.50L, led at the 4f call) demonstrates a natural gate-to-wire profile. Tiffany rounds out the
speed contingent with proven early positioning; she can control the pace or stalk.

Stalkers / Pressers

The model identifies Burnham Square as an elite pace-stalker with tactical flexibility—proven ability to rate
off the pace (8/1/26, settled 3-4 wide, kicked clear late for the win). El Cordobes demonstrates strong
stalking credentials (8/9/25 Saratoga, rated inside, strong kick for the win). Far Bridge (3/28/26 Gulfstream,
angled 3-wide in the upper stretch for victory) adapts to different pace scenarios.

Closers

Survie (8/15/26 Saratoga inner turf, dominant win from a 6-wide rally) and Diamond Necklace (6/14/26
Chantilly, kicked clear late) are the elite closing specialists. Bay City Roller (6/6/26 Epsom, rallied from
mid-pack for a dominant win) offers explosive closing punch. Map of Stars presents a closing profile with
versatility.

Pace Scenario Projection

MODEL PREDICTS: MODERATE early pace with Minaret Station on the lead and Tiffany
pressing—projected :51 1/5 opening half-mile and :49 second half-mile through the mile. The steady early
tempo leaves the leaders with something in reserve, so tactically placed stalkers hold the edge; closers need
a clean run from 4-5 lengths back in the final furlong.

Fractions corrected: the original output labeled the :51 1/5 opening half-mile as a quarter and the :49 second half-mile as a quarter.

Report Section 2: Win Probability Matrix

Post Horse ML Odds Model Win % Implied ML % Edge
1 Ethical Diamond 10-1 6% 9.1% -3.1%
2 Benvenuto Cellini 6-1 5% 14.3% -9.3%
3 Minaret Station 15-1 8% 6.3% +1.7%
4 Far Bridge 20-1 6% 4.8% +1.2%
5 El Cordobes 15-1 8% 6.3% +1.7%




Horse ML Odds Model Win % Implied ML %

6 Burnham Square 8-1 10% 11.1% -1.1%
7 Hotazhell 15-1 4% 6.3% -2.3%
8 Test Score 30-1 3% 3.2% -0.2%
9 Johanna Walsh 12-1 4% 7.7% -3.7%
10 Tiffany 10-1 % 9.1% -2.1%
11 Survie 15-1 9% 6.3% +2.7%
12 Diamond Necklace 3-1 13% 25.0% -12.0%
13 Bay City Roller 5-1 10% 16.7% -6.7%
14 Deep Monster 30-1 1% 3.2% -2.2%
15 Map of Stars 20-1 4% 4.8% -0.8%
16 Telescopic 30-1 2% 3.2% -1.2%
TOTAL 100% 137.4%

Model win percentages normalized to 100% (the original output summed to 143%; each figure was scaled by 100/143 and rounded). Before
rounding, Bay City Roller (10.5%) ranks above Burnham Square (9.8%). 30-1 converts to 3.2% (the original listed 3.3%). Implied ML % includes
the takeout built into the line, so that column totals more than 100%.

Report Section 3. Contender Analysis
Tier 1 — Primary Contenders (% % % %)
BURNHAM SQUARE — 8-1 ML | 10% Model Win

PTW Profile: Turf router with a proven route acceleration pattern. Trainer Wilkes 29% in graded stakes
routes (9 wins from 31 starts, 4.95 ROI). Closing wins in strong-pace races.

Strengths: Natural route specialist; tactical stalking position allows a clean run in the final furlong; wins by
rally (8/1/26, devastating late kick); three recent turf route wins (8/1, 6/13, 4/18).

Concerns: Only 3 starts at 12f; requires clear running room in the stretch; a slight underlay at 8-1 (11.1%
implied vs. 10% model).

Trip Projection: Settles 3-4 wide into the first turn, stalks from the middle division, and kicks 2-3 furlongs out.
MINARET STATION — 15-1 ML | 8% Model Win (OVERLAY)

PTW Profile: Early-speed turf specialist on an upward class trajectory. Recent Belmont victory (10/1/26) by
0.50L. Trainer Walden (170 turf races, 23% strike rate, 2.21 ROI).

Strengths: Gate-to-wire credentials; won the Belmont stakes with Far Bridge closing on him; 4 wins from 9
starts; clear early pace advantage; the field's only horse rated ELITE for both opening and sustained speed.




Concerns: Must hold the lead with Tiffany pressing; distance stretch to 12f; 30 days since his last start.

Trip Projection: Breaks alertly and leads through the first 6 furlongs, with stalkers applying pressure on the
turn for home. Collapse risk rises if pressed hard.

SURVIE — 15-1 ML | 9% Model Win (OVERLAY)

PTW Profile: Elite closing specialist with a dominant Saratoga inner-turf win (8/15/26, 6-wide rally). Trainer
Boughey 2-for-2 in graded stakes turf routes (8.92 ROI). Largest overlay in the race (+2.7%).

Strengths: Explosive closing kick; form at a peak (3 wins in last 5 starts); experienced route runner; G1
credentialed.

Concerns: Post 11 requires a smart ride to find position; G1 route losses at Longchamp in 2024; depends on
the pace setting up.

Trip Projection: Settles 5-6 wide early, moves 3 furlongs out from 5 lengths back, and gains rapidly in the
final 2 furlongs.

DIAMOND NECKLACE — 3-1 ML | 13% Model Win

PTW Profile: Closing mare with graded stakes credentials (wins at Longchamp, Deauville, Goodwood), 6
wins from 8 starts. Highest model probability in the field, but the 3-1 morning line (25.0% implied) makes her
a —12.0% underlay.

Strengths: Exceptional recent form (4 wins in last 5 starts, including a Longchamp stakes on 10/4/26);
proven route winner.

Concerns: VULNERABLE Sustained Speed Rating; every win has come from off the pace, so she needs the
race to set up; loses if the early speed gets an easy lead.

Trip Projection: Settles mid-pack and makes a final-furlong rally. Risk: may get shut off in the pack.

Tier 2 — Secondary Contenders (% % %)
EL CORDOBES — 15-1 ML | 8% Model Win (OVERLAY)

PTW Profile: Consistent turf router with strong stalking credentials. Trainer Appleby 27% in turf routes.
Recent Belmont stakes (10/1/26, checked at the 1/16) shows tactical flexibility.

Strengths: Proven at 12f on turf; natural stalker; Buick elite on turf.

Concerns: Checked late at Belmont.

Trip Projection: Settles 2-3 wide, stalks from the middle division, kicks in the upper stretch.
TIFFANY — 10-1 ML | 7% Model Win

PTW Profile: Strong turf form with 9 wins from 19 career starts. Multiple G1 wins abroad. Light 2026
campaign (4 starts).

Strengths: European G1 winner; proven at 12f; natural early speed; trainer Prescott excellent with mares.




Concerns: Last win 8/9/26 at Hoppegarten and unraced since (83 days); form freshness unknown.
Trip Projection: Presses Minaret Station or stalks, then makes a mid-stretch move.
BAY CITY ROLLER — 5-1 ML | 10% Model Win (UNDERLAY)

PTW Profile: Closing specialist with 5 wins from 16 starts. Dominant win at Epsom (6/6/26) from a rally.
Recent Ascot (10/17/26, 3rd, beaten 5.5L) shows vulnerability in top company. Second-highest model
probability before rounding, but a —6.7% underlay at 5-1.

Strengths: Explosive late kick; proven at 12f.

Concerns: Last start well beaten; form decline evident; only 14 days since that run.
Trip Projection: Stalks, then rallies in the final furlong.

Tier 3 — Pace Factors / Longshots (%)

ETHICAL DIAMOND — 10-1 ML | 6% — European route specialist, Mullins-trained, graded stakes
credentialed. Recent stakes 2nd shows readiness. Fractional data limited.

FAR BRIDGE — 20-1 ML | 6% (OVERLAY +1.2%) — Veteran with 10 wins from 22 starts. Trainer Clement
(581 turf races, 19%, 1.87 ROI). Last win 3/28/26; 2nd by 0.5L to Minaret Station at Belmont (10/1/26). Age
6.

HOTAZHELL — 15-1 ML | 4% — 4-year-old with European G1 wins (Leopardstown, Munich). Fractional
data severely limited.

TELESCOPIC — 30-1 ML | 2% — 3 wins from 18 starts; recent Keeneland AOC win (9/27/26); 0-for-6 in
graded stakes.

TEST SCORE — 30-1 ML | 3% — Motion-trained, 6 wins from 17 starts. Competitive but not at G1 level.
Trainer Motion strong on turf routes (545 races, 19%, 1.68 ROI).

DEEP MONSTER — 30-1 ML | 1% — 8-year-old, 7 wins from 30 starts. Declining form (11th at Tokyo
11/30/25).

JOHANNA WALSH — 12-1 ML | 4% — 3-year-old filly, 2 wins from 6 starts, including a Curragh maiden win
(7/18/26). Major class gap to G1.

MAP OF STARS — 20-1 ML | 4% — 6 wins from 14 starts. Recent 2nd at Deauville (8/15/26). Trainer
Graffard limited G1 turf record.

Report Section 4. MPH Analysis + Sustained Speed Ratings

PTW Proprietary Speed Rankings

Horse Opening Speed Sustained Speed Deceleration Profile

Minaret Station ELITE ELITE Low — maintains velocity




Horse Opening Speed Sustained Speed Deceleration Profile

Survie STRONG ELITE Low — maintains velocity

Burnham Square STRONG STRONG Moderate — competitive
maintenance

Tiffany STRONG STRONG MTDEETEE — GEmpEiie
maintenance

El Cordobes STRONG STRONG Moderate — competitive
maintenance

Ethical Diamond STRONG STRONG Moderate — competitive
maintenance

Bay City Roller STRONG STRONG Moderate — competitive
maintenance

Diamond Necklace STRONG VULNERABLE High — pace collapse risk

Far Bridge STRONG STRONG Moderate — competitive
maintenance

Test Score STRONG VULNERABLE High — pace collapse risk

Telescopic UNRATED UNRATED No usable fractional data

Hotazhell UNRATED UNRATED Missing fractional data

Johanna Walsh UNRATED UNRATED No recorded calls

Map of Stars UNRATED UNRATED No usable fractional data

Deep Monster UNRATED UNRATED Missing fractional data

Benvenuto Cellini UNRATED UNRATED No recorded calls

Critical MPH Insight

The model identifies Minaret Station as the field's elite gate-to-wire performer with ELITE Opening Speed
and ELITE Sustained Speed—no other horse matches this combination. Survie carries the other ELITE
sustained rating as a closer. Conversely, Diamond Necklace and Test Score (VULNERABLE) show
measurable fade risk late. The field's speed balance favors route-type runners who maintain velocity over
pure closers.

Report Section 5: Improvement & Regression Candidates

Likely to Improve

MINARET STATION — Trainer Walden 21% with route specialists. Recent Belmont victory (10/1/26) proves
readiness 30 days out; this race is a logical step up.




BURNHAM SQUARE — Recent turf route streak (wins 8/1, 6/13, 4/18). Trainer Wilkes 29% in graded
stakes routes elevates the projection.

EL CORDOBES — Recent Belmont stakes (10/1/26) shows tactical flexibility and fitness. Trainer Appleby
27% in turf routes.

Bounce / Regression Risks

DIAMOND NECKLACE — Strong winning run capped by a Longchamp stakes win on 10/4/26. Career-best
efforts are clustered; bounce risk is real after an intensive campaign.

TIFFANY — Unraced since her 8/9/26 win at Hoppegarten (83 days). Form freshness unknown.
TEST SCORE — Recent form shows deterioration. VULNERABLE sustained rating.
BAY CITY ROLLER — Beaten 5.5L at Ascot (10/17/26); form decline evident, and only 14 days to recover.

Report Section 6: Suggested Bets
WIN BET: BURNHAM SQUARE — Confidence 8/10 — Target Odds: 7-1 to 9-1

The model projects 10% win probability, behind Diamond Necklace (13%) and level with Bay City Roller
(10%). Four factors support the selection:

1. Pace scenario fit: the moderate pace suits his stalking profile, keeping him within striking distance of the
leaders.

2. Trainer pattern: Wilkes 29% in graded stakes routes (9 for 31), 4.95 ROI; three recent turf route wins
prove readiness.

3. Trip: settles 3-4 wide, stalks in the middle division, and kicks into the stretch.

4. Velocity maintenance: STRONG Sustained Speed Rating, an advantage over closers who need the pace
to collapse.

Value Assessment: FAIR PRICE / SLIGHT UNDERLAY—8-1 implies 11.1% vs. the model's 10% (-1.1%).
His fair price is 9-1, the top of the target range.

Burnham Square is selected for his pace-scenario fit and trainer pattern over Diamond Necklace (13%), a heavy underlay at 3-1 (-12.0%).

VALUE PLAY: SURVIE — Confidence 8/10 — Target Odds: 13-1 to 16-1

The model projects 9% win probability at the 15-1 morning line (+2.7% edge, the largest in the field). Trainer
Boughey is 2-for-2 in graded stakes turf routes. Her Saratoga inner-turf win (8/15/26) came from an
explosive 6-wide rally. Form at a peak (3 wins in last 5). She is priced at 15-1 while Diamond Necklace sits
at 3-1—a significant line discrepancy. Prat rides from post 11.

LONGSHOT PLAY: MINARET STATION — Confidence 7/10 — Target Odds: 12-1 to 16-1

The model projects 8% win probability at 15-1 (+1.7% edge). Gate-to-wire profile and the field's only dual
ELITE speed rating. High-variance play: if pressed hard early, collapse risk rises.

Multi-Race Wagers — Pick 3/4/5/6 Top 3




A: BURNHAM SQUARE — 10% (primary selection)
B: SURVIE — 9% (closer overlay)
C: MINARET STATION — 8% (gate-to-wire speed)

Combined Projected Probability: 27%

Note: Diamond Necklace (13%) and Bay City Roller (10%) rank at or above these picks on model probability but are left out as underlays.

Report Section 7: Confidence Rating
% % %% (4 of 5 stars)

The model projects this race with clear pace definition and strong velocity-profile differentiation. Pace
scenario certainty is MODERATE-to-HIGH: Minaret Station on the lead with Tiffany pressing, which gives
stalkers and closers the advantage.

Primary value opportunity: Survie at 15-1 (9% model vs. 6.3% implied). Public betting mistake to
exploit: Diamond Necklace is heavily overbet at 3-1 (25.0% implied vs. 13% model). Her recent winning
streak creates recency bias, and her VULNERABLE Sustained Speed Rating flags fade risk. Pass.

Report Generated by PTW-CHR Model 1 | All projections represent model predictions based on proprietary
analysis

Past The Wire — Access. Not Advertising.

Report Generated by PTW-CHR Model 1

Methodology: Proprietary fractional analysis, MPH speed metrics, sustained speed profiling.
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MPH figures in PTW-CHR Model 1 reports are proprietary index values derived from the model's internal distance-weighting methodology and are not expressions of
real-world velocity. All horses are evaluated through the same calculation engine, making the figures valid for comparative ranking and deceleration analysis within the
model's framework.

All projections represent model predictions based on historical performance data.
Methodology is proprietary and confidential. Reproduction of this analysis without authorization is prohibited.

Gambling is a significant risk investment. Only gamble with recreational money and money you can afford to risk and potentially lose. If you possibly have a gambling
problem, you should always seek professional help.

© 2026 Past the Wire. All Rights Reserved.




